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RESOLUTI ON Ho. , 497 
RESPECTING CONTROL /,ND DEPOSIT IN BANK OF FUNDS OF 

DITY OF CHULA VISTA; CALIFOFNIA 

THE .CITY COUMCIL OF TH.E CITY OF Ch'ULA VISTA, CALIFORNIA, 
DOES HEREBY RESOLVE l.S FOLLOWS: 

WHEREAS, that certain act of the Legislature of the State cf 
California entitled, "An act to authorize and control the depcsi t 
in banke of money beleng.1 ng_ to or in too custody of any county, · 
city and county; city, town, municipality or othsr public or 
municipal. corporation Within the State, ·and to repeal all acts or 
parts of acts in conflict with this act,·11

• approved Aprtl 28~ 1933," 
as ameD.ded, provides that not\'11 thstending any of the other _provis-­
ions of the act the treasurer I:'la.Y, and h3 is hereby expressly 
authorized, to doJ!osit funda·and to enter into cantrnots relating 
thereto w1 th any .State or Matiaial ba."lk in compliance ,11. tll a.11d 
subject to such provisions and con di tiou_s rel atiug m the paymnt· 
of interest on public funds ae are nou or may hereaftar be pre­
scribed by any act of tile Congress of the United States or rules 
or regulations of any departnent or agenny of tho Federal G:,..,ern­
ment adopted pursuant thereto end tlhich sail1. acts, ruL:is or regu­
lations impose la\'lful and binding re@.tla ti ons govern1::ig the pi y­
ment of interest on d0posi ts of piblio fynda by membel' banks or 
the Federal Reserve System or banlts the deposits of uhich are 
insured J1y the Federal Dapos:I. t Insurance Corporation im.d which 
acts, rules or regulations governiDg the P'lriront of iuterect are 
in conflict m.th the provisions of' this act; and 

_ WHEREAS, said City Council recognizes that a conflict betwoon 
State ond Federal laws nou existc; rm~ 

VHEREAS, the City Treasurer ond ths City Attorney of said 
City have cpproved a certain fo:rm of Agreement for Active Deposit 
of Funds with the Dauk of America Mational Trust and Savings 
Association; dated August 24 1937, and which Ag1:eemem.t is subject 
to termination by ei tt.er party thereto at any ·-time after tba 
expiration of one month from tl:B date thereof, and which _Agreement 
form is on file in the Office o:t:' the Clerk of said City; 

, NOW, mEREFORE, sain CITY COilliCIL does hereby' authorize an4 
direct that said AGREEMliiT for AC'l'IVE DEPOSlT OF F\JlIDS be exaci..-ted 
•by bhe said Treasurer by and on behalf of the City of Chula Vista, 
California; 

That the Treasurer of said City !s hereby authorized during 
the existence of such ccnflict1ng provisions b~twee~ such Federal 
law or regulations and the provisions of said :State act above_ 
rElferred to, t.o determine what amount of money shall be deposited 
as inactive deposits end tbe rate or rates of interest thereon.-
and t.o detel'llline \1hat_ amount of money shall be deposited as 
active deposits and enter into ~ich contract or ca:itraots with 
such depositary or d~positaries as in his Judginent will be t.o ~qe 
public advantage so to do; which contract or contracts shall fix 
the duration of deposits and the rate or rates of interest theroon, 
if any, e.na provide: conditiona for tl:B withdrawal md payment 
thereof, and mthi~ the reqµ.iroments of Sectiqn 4 of said stite 
Act, prescribe the security theretbr; pribvided, hociever, that 
any and all Agresmeh ts made in aocordan:,e with the mi thority hereby 
vested in said Treasurer shall be approved by the eai d Council 
before the exec-11tion and delivery thereof. 

PASSED, ADOPI'ED AND .APPROVED the 4th day of October 1937 
by the 1'ollov.1.ng vote, to-\'lit: 

AYES -· COUHCILMEN 
NOES - COUNCIUIEN 

Timmons, Bryant, Boltz, Brovm and Howe. 
None. 

.ABSl!NT COUNCILMEN None. · 
~ . 

ATTEST: Clerk of'tt.d City Mayor of the City of Chula Vista,Calii'; 
p. / j ta - -- - - -


