e * RESOLUTION NO; 406 -

OF THE CITY COUNCIL OF THE CITY OF CHULA VISTA, CALIFORNIA,

PROVIDING FOR THE JUNE 1 1935 SEMI-~ANNUAL PAYMENT OF INTERZ.

EST IN THE AMOUNT OF .$2140,00 ON BONDS OF THE CITY OF CHULA

VISTA, CALIFORNIA,. IN THE AMOUNT OF 3107,000 00 DATED DECEM-
EER .. 19340 h

WHEREAS, the Gity of Chuia Vista, California, 1ncurred a bonded
indebtednsss as of December 1 1934 {n the smount of $107 000, the tirst
interest date on which bonds.is June 1 1835, and the total anount of said
intsrest being in the amount of $3140.00' and

; WHEREAS, said bonded indebted.ness was 1ncurred after -the tax 1evy and
the budget for the current riscal year had been made; and accordingly no
provision made thersin for the’ psymsnt or said June 1 1935 interest; and

WHEREAS, inteest had accrued on said bonds at ths time of the sale
thereof in the amount of £867,89 and was paid togethar with the par value ;
of said bonds; further, that there has been received from the Bank of Amsrica
N.T. & 3. Assn. the sunm-of 8612.85 as interest on said principal and accrued
interest of said bonds; both-of which interest sums have been placed in the
Interest and Sinking Furd Account of the City, "and .

- nEr
WHEREAS there 18 a sufricient sum in«ths goeneral ftmd of the City

to make up the differencs betwesen said totals of accrued interest and the

amount of interest due on said bonds as of June 1 1935' ’ )

NOW,” THEREFORE, BE IT RESOLVED BY THE GITY COUNCIL OF " m cmr OF CHULA
- VISTA, CALIFORNIA: :

. That the Treasurer of the City of Chula Vista, California, be and he
."18 hereby authorized and directed to transfer fram the general fund %8 the
said Interest and Sinking Fund Account the sum of $6859.28; that upon due

presentation of the June 1 1935 interest coupons of said bonds said
Treasurer be, and he is. hereby, directed to pay from said interest and

- einking fund account the aforementioned sum of $2140,00 in payment of the
- sald 1ntsrsst upon said bonds, -as called for therein° .

f AND BE I'I' FURTHER RESOLVED, that” this Couneil shall at its- mssting held for
the purpose -of levying the tax for the next fiscal year and for setting up
a budget provide for, the procurement of funds by tax sufficient to reimbursse
the smount hereby asuthorized and drected to be withdrawn from said General L.
Fund, the amount secured from the Bank of Ameriea N.T. & S. Assn,, as accrued
interest, and the emount of Accrued Interest realfed at the time of the said
\ sals of said bonds, or any of them as may bs proper in the premises. .

" PASSED AND ADOPTED by the Gity Council of the City of Chuls Vista, .
Galifornia, this 28th day of May 1955 by the following vote, to-wit.

‘_AY}ES.. COUNCILMEN Lyons, Boﬂz; Rife, and Howe.

Sy

I . NAYS: . COUNCILMENT- None.

] ABSEN'T GOUNCILLEN. Brown.

ﬁ A "R
. (G.”H., Rife)

< L Mayor of the City of (hula Vista, California .

Attest:

.. (C.8, Timmons) - : RS
City Clerk of the City of Chula -
Vista, California. )



